























" 1988

OPERATING REVEMUES = .~~~ -~

§$ 3,271,985

1987 o

$ 2,990,474

457,560 -

Passenger S _
. Total 0perating Revenues 1,481.ﬁ§ 2291,
OPERATING EXPENSES (Note 3) e
Labor . 14,490,956 16,372,909
Fringe benefits 7 -~ 4,951,808 3,133,536
Services N V2,726,825 3,248,995
Materials and supplies 3,061,981 3,060,131
Dtilities e © 345,139 380,679
Casualty and liability . . 909,246 1,975,876
‘Taxes ~ . 355,955 359,273 .
Purchased transportation 3,654,122 2,232,842
Leases and rentals 766, 656 909, 798 -
Miscellaneous 604,951
Depreciation and amortization expense 3,525,135 3,418,028
. Total Operating Expenses 35,392,773 _E'Wf'ﬂ‘f
Operating Loss (30,910,935) _(32,257,639)
NON-OPERATING REVENUES (EXPENSES)
Sales tax revenue (Note 12) 40,316,633 38,637,860
Grant revenue - federal/state govermment 296,948 48,701
Other income )
Interest incame, net of interest expense 976,863 217,931
Other incame ' 271,790 71,012
Total Non-Operating Revenues (Expenses) 41,862,234 38,975, 504
Net Incame -- 10,951,299 6,717,865
ADD depreciation on fixed assets acquired by grants,
entitlements and shared revenues externally
restricted for capital acquisitions and : ' :
construction that reduces contributed capital 1,316,034 _ 1,152,000
Increase in Retained Earnings B 12,267,333 7,869,865 .
RETAINED EARNINGS, Beginning 35,118, 081 27,248,216

RETAINED EARNINGS, Ending

$ 47,385,414

'$ 35,118,081 ..

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
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