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capital Metro' s cash at December 31, 1988 am 1987 is iJb:Kcl below: ....', ... ,. : 
. -', -.'j,;'.~.: ­

..' .. 1988 
, ' ~. '':'-._.,----........---- 1987
 

Concentration account . $' . 110,692 $ 489,541 
Operati01 account . '. '. (531,673) (99,369) 
~yroll account .. " . ' (66,732) (1,179) 

-tmprest fums-insurance claims 30,800 . -0­
Petty cash 2,550 2,300 

: - .Qlange furds 359 659· '
 
Total cash (454,004) 391,952 .
 

..";: 

Total threstricted Invesbnents 4,097,242 16,213,189 

'1OTAL CASH AM> mR&S'1'RIC'lEO INVES'DIBNl'S $ 3,643,238 $16,605,141 __ 

OOTE 3: <DlmACT wrm IlMERICAN mAlS!T OOlUORATION 

~r i01 the }'ears en:1ed December 31, 1988 am 1987, capital Metro am­
tracted with 1merican Transit Corporation (AiC) for qerating personnel. 
A'1C is reimbursed Dalthly for payroll and fringe benefit costs associ­
ated with those persormel. '1he reimbursement to AiC \llBS as fo11o'6: 

1988 1987 

Transportatioo expenses $ 9,241,351 $11,625,000 
Maintenance expenses 4,655,039 3,960,000 
General ani cdninistrative expenses 970,053 876,000 

$14,866,443 $16,461,000. 
. .1. 

OOTE 4: CERl'IFICATES OF PARTICIPATION 

On December 23, 1985, capital Metro issued a series of certificates of. 
Participation (the certificates) in connection with the lease-purchase " .. '~: 
of 100 buses and related equipnent. '1he certificates are secured by the ....:?~~ 
buses and related equipnent, bear ,interest at 5.751 to 7.51 and are due··:'~~J 
as follows: ' '. . .,- >~<i~ 

JlRDCIPAL IR1'EREST TOTAL . .,:~,.:,';'j 

~.~':_~<~~~ 
....~1989 $ 3,505,000 $ 686,387 $ 4,191,387' 

:.:~;:~_ ...(~>
1990 6,595,000 425,438 7,020,438 . .- .~. ~'''' 

$10,100,000 $1,111,825 $11.,211,825 
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OPBRATDG RBVENtES .~--:.:-. _.o'~.
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~er .... $ 3,271,985 
. ibird party . '. -,'-: J-'~:>"'-' - . 1,209,854' 

'lbtal OperatiDJ Revenues . ',;> -- '.~, _. J., '__ .• .:, 4,481,839 

OPERATIK; EXPPmES (Note 3) 
Labor . - . ", ..,. :"".',' ~ . -y~' 14,490,956 
FriBje benefits . 4,951,808 
Services ·.·.·2,726,825 
Materials and supplies '3,061,981 
Utilities 345,139 
casualty arx1 liability 909,246 

.Taxes 355,955 
Purchased transportation 3,654,122 
leases and rentals 766,656 
Miscellaneous 604,951 
Depreciation and amortization expense 3,525,135

Total OperatiDJ Expenses 35,392,774 

Operating loss (30,910,935) 

OON-oPERATDG REVENUES (EXPmsBS) 
sales tax revenue (Note 12) 40,316,633 
Grant revenue - federal/state governnent 296,948 
Other inoane 

Interest incane, net of interest expense 976,863
 
Other incane 271,790
 

Total Non-OperatiDJ Revenues (Expenses) 41,862,234 

Net Incane ... 10,951,299 

AID depreciation <Xl fixed assets a::qui.red by grants, 
entitlements and shared .revenues externally 
restricted for capital acquisitions and 
constnrtion that redu=:es amtributed capital 1,316,034 

Increase in Retained FarniDJs 12,267,333' 

RErAINED E'ARNItQ;, BeginniDJ 35, 118, 081 

RBrAINID ~, Eniing $ 47,385,414 
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$ 2,990,47.' ;<~. ~~,' 
.301,514 .,' .,.;.. 

3,291,988 . 

16,372,909 
3,133,536 
3,248,995 
3,060,131 

380,679 
1,975,876 

359,273 
2,232,842 

909,798 
457,560 

3,418,028
35,549,627 

(32,257,639) 

38,637,860 
48,701 

217,931 
71,012 

38,975,504 

6,717,865 
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1,152,OOO.j! 
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7,869,865 ',' ; '.}~ 
7~':";' '., .~~~~ 

27,248,216 '.' ~ .>iiii,
.<.,·_r .;Ji!iif. 

"" ....!:Jf:.. 
$ 35, 118, 081>:~J 
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