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CAPITAL METROPOLITAN TRANSPORTATION AUTHORITY

SPROUSE & ASSOCIATES

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 1991 AND 1990

—_—l — 1990
CASH FLOWS FROM OPERATING ACTIVITIES
Opersting loss $¢41,511,801) - , $(39, 711, 775)
Adjustments to reconcile operating loss to net .
cash provided by operating sctivities . .

. - Deprecistion end amortizetion expense 5,949,871 $,310,430 -
Increase in customer receivables 77,170) €13,261) -
Decrease in inventory 59,330 49,804
Increase in prepsid expenses and other

current sesets (173,370) €190, 956)
Incresse in sccounts psysble 840, 089 $70,632
increase in eccrued peyroll, sccrusd

peyroll texes and withholding 48,308 201,600
Incresse in sccrued vacstion and sick lesve 187,534 158,588
Incresse (decrease) in other liabilfities 15,216 77,2™)
Proceeds from Federal/State grants 77,61 3,150,557
Payments for public trensportation mobility :

. projects _(6.066.389),  _(2,2290,18)
MET CASH USED BY OPERATING ACTIVITIES g}g,gso,mi/ (32,980, 781)
CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES /
Cash receipts from sales texes 42,052,668 38,021,113
Other cash receipts : 186,696/ 185,728
Other cash disbursements — (38,667 LT Wird
MET CASH PROVIDED BY MOMCAPITAL FINANCING ACTIVITIES 42,200,697 38,190,590
CASH FLOWS FROM CAPITAL AMD RELATED FIMANCING ACTIVITIES

Cash paid for interest -0- / (404,828)

Proceeds from capital grants 2,192,695+ 4,406,181

Refurcis of capital grants -0- €1,312,183)

Purchases of capital sssets (3,302,843 (4,200,860)
Proceeds from sale of fixed sssets 34,51 260,801
Payments to UMTA for their portion of proceeds 3
from sales of fixed assets (9,795‘»/ (234,227)
Payments for retirement of certificates of
participstion - —_—0 —£6.595,000)
WET CASH USED BY CAPITAL AND RELATED FIMANCING ACTIVITIES —£1,085,225) (8,080, 738)
CASK FLOWS FROM INMVESTING ACTIVITIES

Cash receipts for interest 2,341,004 2,070,353

Transfers (to) from restricted sssets, net (5,781,601). 7,991,399

Proceeds from sale of investments, met of purcheses 16- —_— 99,435

NET CASM PROVIDED (USED) BY INVESTING ACTIVITIES —L3.044,381) 10,161,187
MET INCREASE (DECREASE) IN CASM AND CASH EQUIVALENTS 579,67) 7,290,260
CASH AND CASN EQUIVALENTS, Beginning 12,716,640 0
CASH AND CASN EQUIVALENTS, Ending 136,961 ! 1z|71§|660

WONCASH INVESTING, CAPITAL AND FIMANCIAL ACTIVITIES
As 8 result of the sale/lessebeck tremsaction described in Note 7, the note receiveble and capital lease cbligstion

were rechuced by $3609,693 and $539,273 for yesrs 1991 and 1990, respectively.

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS





