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SPROUSE & 
ASSOCIATES·
 

CERTIFIED Pt"BLJC' AC'C'Ol""'"TA"'"Tti 

. Board of Directors 
C.pital Metropolitan Transportation Authority
Austin, Texas 

INDEPENDENT AUI)];TQRS' REPORT 

We have audited the balance sheets of Capital Metropolitan
Transportation Authority (Capital Metro) as of December 31, 1991 and 
1990, and the related statements of revenues, expenses and ·changes in 
retained earnings and cash flows for the years then ended. These 

.·financial statements are the responsibility of Capital Metro management.
Our responsibility is to express an opinion on these financial 
statements based on our audit. 

We conducted our audit in accordance with generally accepted auditing 
standards and with generally accepted government auditing standards in 
accordance with OMB Circular A-128. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. An audit 
includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and the significant estimates 
made by management, as well as evaluating the overall financial 
statement presentation. We believe that our audit provides a reasonable 
basis for our opinion. 

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of Capital
Metropolitan Transportation Authority at December 31, 1991 and 1990 and 
the results of its operations and its cash flows for the years then 
ended in conformity with generally accepted accounting principles. 

March 2, 1992 
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SPRot·SE & ASSOCIATES 

FINANCIAL STATEMENTS
 



SPROt"litE 6;. A SSO<'IA TES 

LIABILITIES AND FQND EQUITY 

CURRENT-LIABILITIES 
Curr.nt inat.llment. of obli9.tion und.r 

capit.l 1•••• (Not. 7) 
Account. payable, including retainage. of 

$18,839 and $57,014 (Hot. 13) 
Accrued payroll, accrued payroll tax•• 

and withholdin9. 
Accrued y.c.tion and .icx le.v. 
Oth.r curr.nt liabiliti•• 

Tot.l Curr.nt Liabiliti•• 

S 

1991 

689,285 

4,146,503 

845,420 
1,043,840 

28,004 
6,753,052 

1990 

$ 609,693 

3,301,463 

797,112 
856,306 

12,788 
5,577,362 

nEFERRED GAIN (Not. 7) 831,161 930,597 

PArUI.!: nOM RESTRIC'1'J:D ASSETS 
Du. to employ... - r.tirement pl.n

(Not. 9) 2,734,724 1,916,056 

OBLIGATION UNDER CAPITAL LEASE, 
in.t.llment. (Note 7) 

1••• curr.nt 
9.013.659 9.702.944 

Tot.l Liabiliti•• 19.332.596 19.126.959 

FUND EQUITY 
COntribut.d c.pit.l (Not. 5) 
Ret.in.d ••rnin9· 

R•••rv. for ••If-in.uranc. (Note 4) 
R•••". for oper.tin9 contin9.ncy (Rore 
Re••rv. for c.pital equipment

repl.cement (Rot. 1) 
Re••rv. for future public tran.port.tion

Mobility Project. (Note 1) 
Fix.d 9Qidew.y (Rot. 1) 

Unr•••rved/und••ign.ted 
Tot.l R.t.ined Earnin9. 

4) 

41.424.407 

3,500,000 
3,000,000 

8,500,000 

2,900,000 
5,000,000 

38.774,920 
61,671,920 

42.528.879 

2,500,000 
2,718,399 

6,900,000 

5,000,000 
-0­

41.214,873 
58,333 ,272 

Tot.l Fund Equity 103.099,327 100.862,151 

TOTAL LIABILITIES AND J'UNI) EQUITY 5122,131,923 SUB. 9'9,119 

SEE ACCOMPANYING NOTES '1'0 FINANCIAL STATEMENTS
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CAPITAL KETROPOLITAN TRANSPORTATION AtJTHOJUTY 

STATEMENTS OF REVENUES,SPROt"HE ~ ASROC'IATES
 
EXPENSES AND CHANGES IN
 

RETAINED" EARNINGS
 

FOR THE YEARS ENDED DECEMBER 31, 1991 AND 

1991 
OI'ZRATIIIG UVENOZS 

P.....n;.r S 3,194,58. 
Third" party 3.255.366" 

Tot.l Oper.tin; Ra••nu•• 6.tn· 9S4 

OPERATIltG" UPUSES (ltat. 3) 

Labor 17,504,163 
Prin;. ben.fit. 7,790,694 
serYic•• 2,535,778 
Kat.ri.l. and .uppli•• 4,275,876 
Ut1liti•• 475,644 
ca.u.lty .nd liability 856,043 
Tax•• 419,181 
Purch•••d tr.n.port.tion 7,292,034Le.... .nd r.nt.l. 159,772 
Hi.c.ll.n.ou. 727,699 
Depr.ci.tion .nd amortiz.tion 5.924.871 

Tot.l Oper.tin; Expen••• 47.961.755 

OPERATlltG LOSS '41. 511. 801) 

ItONOPERATING UVENUES (EXPENSES) 
S.l.. tax rev.nue 42,664,065 
F.d.r.l/St.t. ;r.nt. 73,271 
oth.r r.v.nu. (.xpen••• ) 

Int.r••t r.v.nu., n.t of int.r••t 
" .xpen•• 2,514,438 

G.in (10•• ) on ••1. of ••••t., n.t 496,256 
Public tr.n.port.tion Mobility Proj.ct. (4,111,111)
oth.r r.v.nu." (expen••• ), n.t 186.69j 

Tot.l Non-Pper.ting Rev.nu•• 41. 823.615 

MET INCOME- 311,814 

ADD d.pr.ci.tion on fix.d ••••t. .cquir.d by 
;rant., .ntitlement .nd .bared re••nu•• 
ext.rn.lly r ••triet.d for capit.l
acqui.ition. .nd con.truction that reduc•• 
contributed capit.l 3.029.834 

Incr.... in Rat.in.d Earnin;. 3,341,648 

RETAIDD &ARHIltGS, ";inning 58.333.272 

RETAIRED EARNINGS, Ending 161 ,674,920 

1990 

1990 

S 33,474 
3.207.622 
3.241.°96" 

15,855,640 
6,593,915 
2,050,255 
3,850,796 

498,329 
626,406 
371,768 

7,043,777 
217,319) 
546,757 

5.297,909 
42,952.871 

'39,711.775) 

38,599,332 
3,150,557 

2,251,776 
99,435 

(2,229,118) 
92,640 

41.964,622 

2,252,847 

2.621.793 

4,874,640 

53.458,632 

S 58,333,272 

SEE ACCOMPANYING NOTES '1'0 FINANCIAL STATEMENTS
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CAPITAL METROPOLITAN TRANSPORTATION .AUTHORITY 
SPRorsE 6:. ASSOC'lA.TES 

STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER' 31, 

CAllI 'Laws PIClM CPEUTlIIG ACTIVITI"
 
Clperatl", I••
 
AdJ"~. to NConct I. operatt", I.. to net
 

cah prwtdld by "ratl", ~tlyt'tl.. 
.	 Depreciation and ~I"ttutlon .....
 

Inc tn CUlt~ NC.tvel..
 
Dec tn Irwentory
 
Inc,..... tn prepaid ~ and other
 

current ...t.
 
Incr.... tn acc:CU'lt. pe~l.
 

Inc,..... In accrued peyroll. acc:ruacl
 
payroll t .... and wlthholdl",
 

Incr tn accNed vacation and .Id: l.ave
 
Inc (deer....) tn other I iablllti..
 
Proceeds fr. 'aderal/Stat. Irant.
 
Pa~ts for public transportation -abIlity
 
" projecu
 

lifT CASH USED IT OPEUTlIIG ACTIVITIES 

CASH FLOWS FIOM 1I000CAPITAl '1IIAlCIIIG ACTIVITIES
 
ta.h rec.i pta f r...I.. t ...s
 
Oth.r cash rec.ipts
 
Oth.r c..h diabur•.."U
 

IIET CASH PROVIDED IT IIOIICAPITAl FllWlCllIG ACTIVITIES 

CASH FLOWS FIOM CAPITAL All) IElATED FllWlCllIG ACTIVITIES
 
ta.h paid for Int.r.st
 
Proceeds froM capital Irant.
 
I.funds of capital Irants
 
",,"cha.K of capital ....t.
 
Proceeds fr•.•al. of fl.ed ....ts
 
Pa~u to I.ICTA for th.lr portion of proceeds
 

fr••al.. of fl.ed ....ts
 
Pa~tl for r.tir.-ent of cartlficatlS of
 

participation
 

II£T CASH USED IT CAPITAL All) IELATED FIIWICIIIG ACTJVITIES 

CASH FLOWS FIOM IIIYESTIIIG ACTIVITIES
 
ta.h rcelpt. for tnt.r..t
 
Tr..tara (to) fr. r..trlcted ....t •• net
 
'roc... fr...I. of 1,.,..~tI. net of pYrchuK
 

II£T CAIN PROVIDED (USED) IT llIYESTIIIG ACTIVITIES 

II£T llicaEASE (DEcaEASE) III CAlli AIIl CAllI IClUIVALEIITS
 
CASH AIIl CASH EIlUIVALEIiTS. letiml",
 

CASII All) CASII IIIUIVALUTS. Endl'" 

_CASH IIIYESTIIIG. CAJ'ITAL All) FllWlCIAL ACTIVITIES 

1991 AND 1990 

1991 

5.949,171 
(77. 17'D~ 

59.330 

(t13.J7'D)140._ 
41.301 

117.534 
15.216) 
77.612' 

(4'066.389;';,

J
<38,650,770) 

j
'2.OS2.~ I 

. 116.0'16/ 
(38,667 )1 

42.200.697 

-0.) 
2"92'~~. 

(3.302,643 
341.51 

(9.79SJ 
-p. 

C1 ,005.225) 

2.341.004 
(5.711.601 ). 

J26,216. 

(3·0AA·Hl) 

(579.679) 
12,V6,640 

! 12.136,961 

AI a ,,"ul t of the ..l./l...eback tr-.ction described tn lot. 7. Ute not. rec.lvel. and capital 
wre recLced by 1609.693 and '539.m for ,ur. '"' and 1~. raapectlvely. 

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS 

1999 

5~310,'30 
(13.261).. 
49.104 

201.600 
lsa.5lS 

(277.279) 
3,150.557 

(2.m,111) 

(32'980'78 ) 
' 

31.021.134 
115,na 
(16,272) 

38· '90,590 

(404,121) 
4,406,161 

(1.312.783) 
~4.ZOO,I6O) 

Z60.101 

(234.227> 

(6,'25·000) 
CI, 98(1, '736) 

2.07'0.353
7."'.399


99,435 

1p, 161 .107 

7.290.260 
$,426,310 

! 12,V6,640 

I.... oDliptlon 



CAPITAL METROPOLITAN TRANSPORTATION AUTHORITY 

SPRorSE k A SSOC'IA ri:s NOTES TO FINANCIAL STATEMENTS
 
(Continued)
 

DECEMBER 31, 1991 AND 1990 

NOTE 10: PROPERTY AND EQUIPMENT 

The changes in the components of property and- equipment are 
summarized as follows: 

lOR THE IIAR INDio plCEMBER 31. 1991 

Land and improvement. 

Buildings .nd 
improvement. 

R.v.nue vehicle. 

Nonrevenue vehicle. 

Equipment 

P••••ng.r p.rking .nd 
.t.tion. 

Le••ehold 
improv.ments 

Con.truction in 
progre.s 

Land and improvement. 

Building. .nd 
improvements 

Revenue vehicle. 

Nonrevenu. vehicl.s 

J:quipll8nt 

P•••enger parking and 
n.tion. 

Leuehold 
improvement. 

Con.truction in 
prQCire•• 

1990 

S 6,876,703 

21,707,329 

39,928,989 

389,445 

5,434,407 

820,734 

270,692 

-0­

575.428.299 

1989 

$ 6,391,598 

21,418,248 

38,662,735 

375,057 

4,399,377 

757,083 

2'0,692 

191.222 

572,466,012· 

ADPITIONS pELETIONS 
RECLASSI­
rICATION 1991 

$1,384;413 S -0­ $(51,333) S 8,209,783 

102,444 

568,137 

39,069 

747,676 

-0­

-0­

15,137 

-0­

-0­

-0­

-0­

-0­

21,809,773 

40,497,126 

U3,377 

6,182,083 

6,029 39,736 -0­ 787,027 

-0­ -0­ -0­ 270,692 

225.608 -0­ -0­ 225.608 

53.073.376 554,873 5(51.333) 578.395.469 

lOR THE YEAR ENDED pECEMBER 31, 1990 

ADPITIONS pELETIONS 
RECLASSI­
rICATION 1990 

S 538,529 S 53,424 $ -O­ S 6,876,703 

36,861 

2,053,297 

14,388 

1,045,841 

31,756 

787,043 

-0­

84,749 

283,976 

-0­

-0­

73,938 

21,707,329 

39,928,989 

389,445 

5,434,407 

14,868 -0­ 48,783 820,734 

-0­ -0­ -0­ 270,692 

215.475 -0­ 1406,697) -0­

53.919.259 5956[972 S -0­ 575,428.299 

-15­







SPROt"SE e.. ASSOCIATES 

Board of Directors 
Capital Metropolitan Transportation Authority
Auditors' Report on Internal Control structure (continued)
Page three 

We performed tests of controls, as required by OMB Circular A-128, to 
evaluate the effectiveness of the design and operation of internal control 
strticture policies and procedures that we considered relevant to preventing 
or detecting material noncompliance with specific requirements, general
requirements, and requirements governing claims for reimbursements and 
amounts claimed for matching that are applicable to each of Capital Metro's 
major federal financial assistance programs, which are identified in the 
accompanying schedule of federal financial assistance. Our procedures were 
less in scope than would be necessary to render an opinion on these 
internal control structure policies and procedures. Accordingly, we do not 
express such an opinion. 

A material' weakness is a reportable condition in which the design or 
operation of one or more of the specific internal control structure 
elements does not reduce to a relatively low level the risk that errors or 
irregularities in amounts that ,would be material in relation to the 
financial statements being audited or that noncompliance with laws and 
requlations that would be material to a federal financial assistance 
program may occur and not be detected within a timely period by employees 
in the normal course of performing their assigned functions. 

Our consideration of the internal control structure would not necessarily
disclose all matters in the internal control structure that might be 
reportable conditions and, accordingly, would not necessarily disclose all 
reportable conditions that are also considered to be material weaknesses 
as def ined above. .We noted no matters involving the internal control 
structure and its operation that we consider to be material weaknesses as 
defined above. 

We also noted other matters involving the internal control structure and 
its operations that we have reported to the management of Capital Metro in 
a separate letter dated March 2, 1992. 

This report is intended for the information of management, the Board of 
Directors, and the Urban Mass Transportation Administration. This 
restriction is not intended to limit the distribution of this report, which 
is a matter of pUblic record. 

March 2, 1992 
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SPRorSE cS.;. Assoc!ATES 

Board of Directors
 
Capital Metropolitan Transportation Authority

Auditors' Report on Internal Control structure (continued)
 
Page two
 

." 

For ttie purpose of this report, we have classified the siqnificant-internal
control structure policies and procedures in the following categories: . 

Accounting Applications
1. General ledger control­
2. Receivables 
3. Cash receipts 
4. Accounts payable
5. Cash disbursements 
6. Payroll


·7. Property and equipment

8. Inventory
9. Investments 

10. Budgets and planning 

General Requirements
1. Political activity
2. Davis-Bacon Act 
3. civil rights 
4. Cash management 
5. Federal financial reports 
6. Allowable costs/cost principles
 
7~ Drug-free workplace

8. Administrative requirements 

Specific Requirements
1. Allowability
2. Matching 
3. Reporting
4. Claims for reimbursement 

For all of the internal control structure categories listed above, we 
obtained an understandi~ of the design of relevant policies and procedures 
and whether they have been placed in operation, and we assessed control 
risk. 

During the year ended December 31, 1991, Capital Metro expended 96' of its 
total federal financial assistance under major federal financial assistance 
programs. 

-19­



SPROUSE & 
ASSOCIATES 

CERTIFIED Pl"BUC AcCOt"STASTS 

Board of Directors
 
capital Metropolitan Transportation Authority

Austin, Texas
 

INpEPENDENT AUDITORS' REPORT ON THE SCHEPULE OF
 
FEDERAL FINANCIAL ASSISTANCE
 

We have audited the financial statements of Capital Metropolitan 
Transportation Authority, for the year ended December 31, 1991, and have 
issued our report thereon dated March 2, 1992. These financial statements 
are ~e responsibility of the management of Capital Metropolitan
Transportation Authority. Our responsibility is to express an opinion on 
these financial statements based on our audit. 

We conducted our audit in accordance with generally accepted auditing
standards and Government AUditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures 
in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our opinion. 

'Our audit was made for the purpose of forming an opinion on the financial 
statements of Capital Metropolitan Transportation Authority taken as a 
whole. ~he accompanying schedule of federal financial assistance is 
presented for purposes of additional analysis and is not a required part 
of the financial statements. The information in that schedule has been 
sUbjected to the aUditing procedures applied in the audit of the financial 
statements, and in our opinion, is fairly presented in all material 
respects in relation to the financial statements taken as a whole. 

March 2, 1992 
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SPROUSE &
 
ASSOCIATES
 

CERTIFIED Pt.-BLI(' A('COl":-'"TAXT!S 

Board of Directors 
capital Metropolitan Transportation "Authority 
Austin, Texas 

"AUDITORS' COMPLIANCE REPORT BASEp ON AN AUDIT OF THE FINANCIAL 
STATEMENTS PERFORMED IN ACCORDANCE WITH G0'VERNMENT AUDITING STANDARDS 

We have audited the financial statements of capital Metropolitan 
Transportation Authority (capital Metro) as of and for the year ended 
December 31, 1991 and have issued our report thereon dated March 2, 1992. 

We conducted our audit in accordance with generally accepted auditing 
standards and Government Auditina Standards, issued by the" Comptroller 
General of the United states. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. 

compliance with laws, regulations, contracts, and grants applicable to 
Capital Metro is the responsibility of capital Metro management. As part 
of obtaining reasonable assurance about whether the financial statements 
are free of material misstatement, we performed tests of Capital Metro's 
compliance with certain provisions of laws, requlations, contracts, and 
grants. However, our objective was not to provide an opinion on overall 
compliance with such provisions~ 

The results of our tests indicate that, with respect to the items tested, 
Capital Metro complied, in all material respects, with the provisions 
referred to in the preceding paragraph. with respect to items not tested, 
nothing came to our attention that caused us to believe that Capital Metro 
had not complied, in all material respects, with those provisions. 

This report is intended tor the information of the audit couittee, 
management, the Board of Directors, and the Urban Mass Transportation 
Administration. This restriction is not intended to limit the distribution 
of this report, which is a matter of public record. 

March 2, 1992 
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SPROUSE & 
ASSOCIATES 

CERTIFIED PrBU(' A(,(,()t"XTAN'Tfo' 

Board of Directors 
Capital Metropolitan Transportation Authority
Austin, Texas 

AUDITORS' SINGLE AUDIT REPORT ON COMPLIANCE WITH
 
THE GENERAL REQUIREMENTS APPLICABLE TO
 

MAJOR FEDERAL FINANCIAL ASSISTAnCE PROGRAMS
 

We have applied procedures to test the compliance of Capital 
Metropolitan Transportation Authority (Capital Metro) with the following
requirements applicable to each of its major federal financial 
assistance programs, which are identified in the schedule of federal 
financial assistance, for the year ended December 31, 1991: 

General Requirements 

Political activity
Davis-Bacon Act 
Civil rights
Cash management 
Federal financial reports 
Allowable costs/cost principles 
Drug-free workplace
Administrative requirements 

Our procedures were limited to the applicable procedures described in 
the Office of Management and BUdget's Compliance Supplement for Single 
Audits of State· and Local Governments. Our procedures were 
substantially less in scope than an aUdit, the objective of which is the 
expression of an opinion on the compliance of Capital Metro with the 
requirements listed in the preceding paragraph. Accordingly, we do not 
express such an opinion. 

with respect to the items tested, the results of· those procedures 
disclosed no material instances of noncompliance with the requirements
listed in the first paragraph of this report. With respect to items not 
tested, nothing came to our attention that caused us to believe that 
Capital Metro has not complied, in all material respects, with those 
requirements. 

This report is intended for the informatJ.on of the audit committee, 
management, the Board of Directors, and the Orban Mass Transportation 
Admiilistration. This restriction is not intended to limit the 
distribution of this report, which is a matter of pUblic record. 

March 2, 1992 
.~ ... ~
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CAPITAL METROPOLITAN _~\NSPORTATION AUTHORITY
 

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE
 

YEAR ENDED DECEMBER 31, 1991
 

FOERAL GIlAiT 
PttOGItM TITLE 

CF'DA 
!!!.!!!!! 

GIlAIT 
.....E. TOTAL 

PROGRAM 011 ACTUAL NOJIT 
FEDERAL STAlL _ LOCAL_ 

ACCIIUED 
(OEFE••EO) 
'EVEIIJE AT 
12-3t~9O 

19'11 
FEOE'AL 
'ECEIPTS 

1991 
DlSUtmE.TS 

ACCIlUEO 
(OEF£••£D) 
.EVEIIJE AT 

12-31-" 

U,..., ..... Tr..-portlt Ion 
ftd!lnl.trltlon (UMTA) 

Direct Protrr_: 
UMTA Section 1: 
Ceplt.l l~oveMent Grlnt. 

20.500 TX-01-0066-01 
TX-03-4503 

1 1,(161,639 
125,000 

1 1,490,911 
125,000 

1242,271 
-0­

1 -0­
-0­

• 15,864 
-0­

1 15,864 
'0­ • -0­

-0­ • -0­
-0­

UMTA.Section 5: 
Cepl tal l~oveMent Grlnts 

20.500 TX-05-0110-01 11,113,700 10,506,960 -0­ 2,626,740 -0­ -0­ -0­ -0­

UMTA Section 8: 
Technical Studies Grlnts 

20.505 TX-08-0279 
TX-08-0281 

152,000 
124,760 

121,600 
99,808 

-0' 
-0­

10,400 
24,952 

1,000 
-0' 

47,415 
10,974 

",415 
14,633 

-0­
1,659 

UMTA section 9: 
Cepltal Assistance Grlnts 

20.507 TX·9O-oo10 
TX-9O-0041 
TX-9O-ooTU 
TX-9O-0081 
TI-9O-0091 
TI-9O-0141 
TI-9O-0151 
TX-9O-0184 
TX-9O-0212 

1,718,999 
2,638,530 
4,Z90,316 
1,298,268 
4,105,1" 
4,661,800 
4,661,794 
5,475,965 

10,151,007 

1,421,199 
2,110,824 
3,412,269 
1,038,615 
1,444,089 
3,729,440 
2,826,426 
l,516,n1 
8,120,805 

21',2TU 
143,009 

-0­
-0­
-0­
-0­
-0­
-0­
-0­

124,510 
184,697 
858,067 
259,651 
861,022 
932,360 

1,815;368 
1,959,1910 
2,030,202 

2,176 
-0­
-0­
-0­

112,299 
-0­

11,267 
424,660 

-0­

1,101,522 
65,509 

-0­
-0­

146,"" 
-0­

110,168 
584,516 

32,5.11 

1,099,146 
68,467 

-0­
-0­

201,171 
-0­

141,781 
217,191 
51,942 

-0­
2,951 

-0­
-0­

166,171 
-0­

62,_ 
77,542 
21,431 

UMTA Section 9: 
Operating Assistance Grents 
UMTA Section 10: 
Manegerlal Training Grlnts 

TOTALS 

20.507 

20.501 

T.-9O-401O 
TI-9O-4041 
TI-10-0105 

5,624,600 
6,499,350 

74,000 

1,907,909 
1,717,118 

17,000 

-0­
-0­
-0­

3,716,691 
4,782,232 

17,000 

-0­
-0' 
-0­

S591o,466 

-0­
'0­

19.223 

12,134,596 

-0­
-0­

'9~221 

"~I75,,-3m 

-0­
-0' 
-0­

"35.248 
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SPROUSE & 
ASSOCIATES 

CERTIFIED Pt-BUC ACCOl"STASTH 

Board of Directors 
Capital Metropolitan Transportation Authority 
Aust~n; Texas 

AUDITORS' SINGLE AUDIT REPORT ON COMPLIANCE WITH
 
REQUIREMENTS APPLICABLE TQ NQHMAJQR FEDERAL FINanCIAL
 

ASSISTANCE PROGRAM TRANSACTIONS
 

In connection with our audit of the 1991 financial statements of Capital 
Metropolitan Transportation Authority (Capital Metro) and with our study
and evaluation of the internal control systems Capital Metro used to 
administer federal financial assistance programs, as required by Office 
of Management and BUdget Circular A-128, Audits of state and Local 
Governments, we selected certain transactions applicable to certain 
nonmajor federal financial assistance proqrams for the year ended 
December 31, 1991. 

As required by OMB Circular A-128, we have performed aUditing procedures 
to test compliance with the requirements governing types of services 
allowed or unallowed; matching or level of effort; reporting; and claims 
for reimbursements that are applicable to those transactions. Our 
procedures were SUbstantially less in scope than an audit, the objective 
of which is the expression of an opinion on the compliance of Capital 
Metro with these requirements. Accordingly, we do not express such an 
opinion. 

With respect to the items tested, the results of those procedures
disclosed no material instances of noncompliance with the requirements 
listed in the preceding paragraph. With respect to items not tested, 
nothing came to our attention that caused us to believe that Capital
Metro, had not complied, in all. material respects, with those 
requirements. 

This report is intended for th~ information of the audit committee, 
management, the Board of Directors, and the Urban Mass Transportation 
Administration. This restriction is not intended to limit the 
distribution of this report, which is a matter of public record. 

March 2, 1992 




