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In our opinion, Capital Metro complied in all material respects, with
the requirements governing types. of services allowed or unallowed;
matching; reporting; treatment of dispositions of assets; claims for
reimbursements; and amounts claimed or used for matching that. are
applicable to each of its major federal financial assistance programs
for the year ended December 31, 1992.
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We have audited the financial statements of Capital Metropolitan
Transportation Authority (Capital Metro) as of and for the year ended
December 31, 1992, and have issued our report thereon dated May 10,

1993

In connection with our audit of the 1992 financial statements of Capital
Metro and with our consideration of the internal control systems Capital
Metro used to administer federal financial assistance programs, as
required by Office of Management and Budget Circular A-128, Audits of

State and Local Governments, we selected certain transactlons applicable

to certain nonmajor federal financial assistance programs for the year
ended December 31, 1992.

As required by OMB Circular A-128, we have performed auditing procedures
to test compliance with the requirements governing types of services
allowed or unallowed; matching or level of effort; reporting; and claims
for reimbursements that are applicable to those transactions. Our
procedures were substantially less in scope than an audit, the objective
of which is the expression of an opinion on the compliance of Capital
Metro with these requirements. Accordingly, we do not express such an

opinion.

With respect to the items tested, the results of those procedures
disclosed no material instances of noncompliance with the requirements
listed in the preceding paragraph. With respect to items not tested,
nothing came to our attention that caused us to believe that Capital
Metro, had not complied, in all material respects, with those
requirements. However, the results of our procedures disclosed
immaterial instances of noncompliance with those requirements, which are
described in the accompanying Schedule of Findings and Questioned Costs.

This report is intended for the information of the audit committee,
management, the Board of Directors and the Federal Transit

Administration. This restriction is not intended to 1limit the
distribution of this report, which is a matter of public record.
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CAPITAL METROPOLITAN TRANSPORTATION AUTHORITY

SCHEDULE OF FINDINGS AND
QUESTIQNED COSTS

FOR THE YEAR ENDED DECEMBER 31, 1992

FINDINGS

. 1.

Capital Metro is required to file Form SF-269, Financial Status
Report, on a quarterly basis for each open grant. The due date for
filing those reports is the last day of the month following the end

' of the qguarter. Capital Metro filed these forms after the due date

for both the third and fourth quarter of 1992.

Grant disbursements were reported for Section 8 grants on the first

2.
and second quarter Financial Status Reports. However, those funds
have not been drawn down or requested from the Federal Transit
Administration.

QUESTIONED COSTS

None





